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On April 11, central bank spokespersons said Brazil's foreign ready reserves totaled $7.268 billion
at year-end 1989, up $517 million from the previous month. Total reserves, under the liquidity
definition used by the International Monetary Fund came to $9.679 billion in December, up $253
million from the previous month. At year-end 1988, foreign ready reserves totaled $5.359 billion,
while total reserves were $9.140 billion. Since September 1989, Brazil has accumulated about $5.5
billion in interest arrears on its $114 billion foreign debt. (Basic data from Knight Ridder Financial,
04/11/90)
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